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2. That. together with, and in addition to. the monthly pavments of principal and mterest paveble under the %

terms of the note secured hereby, he will pay to the Mortgagee, on the first div of each month unanl the said note !
15 fully pad, the following sums:

L

©An awownt wufiroient to provide the holder heroof with funds to poy the neat Torteage sy

. Soperernrorn 1t thies instra-
ment and the note <ewured berely are nsured, or o moonthly charge an Lea of o meortpaye asurence promrama af they are ’
Eeld by the Seoretazy of Housing and Urbaen Development, as follow s

£ ~ v . - ) _ . .
(D If and 30 loag as satd note of even Jdate and this instrement are insured or Gre remsured under the provisions of the

Natronal Housing Act, 31 amunt sufficient to zocurmialate in the hands of the holder wne (1) month prror 1o als due
Jate the nnnual corlyEge 1IMSLrance premiuT

: Lin order to provide such holder with funds v poy suih premium to the ]
Secretary of Houcing zad Urban Dovelopment pursuant to the Natioanal Housing Adr, os amended, andapplivable

Repulations thereunder, or

(i I and so g as satd note of even date and this instrument are keld by the Scoretary of Heousing and  Urban De.
velapment, a monthly charge vn hicu of a mostyage insurance prexiurm) which shall be 1n an amount equal to cne-
taelfth t1-12) of cne-kalf (7.) per centum of the average cutstanding balance due n the note computed without taking

ints arcoamt delicaienties o nrenay ment s,
- F R ] : B

fhi A su= eqgral to the ground reats. if any, next due. plus :. pre=iums that will next tecone due and payable on policies

of fire and other hazard 1nsirance coavering the moartgaged property, plus taxes and assess—ents next due on the mortgaged
property (all as éstimated by the Moartgzgee) less all surms already paid therefor divided by the number of months toelapse
before cme (13 =oath prior to the date when such ground reats, preminss, taxes, and assesszents will become delingquent,
such suTs to be held by Moirtgagee m trast to pay said ground rents, premiucs, taxes, and spectal assessments; and
s f Al payments mezntionad n the 1o preceding subsecticons of this paragraph and @il payrents to be made under the note

31l ke added together and the aggrepate amcount thereof shall be paid by the Mortgagor €ach meonth ina
Te payment to b applied by the Mortgagee to the following items in the order set forthe

secured harebsy

Sy

charge (in Lieu of mortgage mmsurance precium), as the case may be;
Jd) taxes. spevial assessre , fire and cther kFazard 1insurance preTiuss;
1) nterest on the note secured hereby; and
IV amontization of the peincipal of said note.

(1) pre—iur charges under the contract of insurance with the Secretary of Housing and Urban Development, or meathly

éwatle monthly payment. shall. unless made good by the Mortgagoer prior to

8 ] 5 titute an event of defanlt under this montgags. The Mortgazee =ay collect a M@'
fz%e charge' oot to cr_c.ev.-d €13 cents (251 [or each Jdollar (31) of each pavment more than fifteen (13) days in arrears to
Coner the vXxirta vapense invoived 1 handlimg delinguent pay—ents. )

e X TR
3. 11 wne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shalt exceed the amount of pay-
ments sctuslly made by the Mortgagee for taxes or assexwnents Of insurance premiums, as the case may be, such excess, if the

W g,
'

fosn is current, at the option of the Mlortgajer, shall be credited on subsxjuent payments to be made by the Mortgagor, ot
refunded to the Mortgsger. if, however, the monthly payments made by the iortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payatle, then the
Mortgaqor shall pay to the Mortgagee any amount necessary to make up the deficiency, on of before the date when payment of
s:ch taxes, assessments, of insirance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Klottgazee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housisg and Urban Develcpment. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. If there shall te a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortggee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of parajraph 2 preceding. as a credit against the amount of principal thea remaining unpaid under the

note secured hereby, and shali properly adjust any payments which shali have been made under (a) of paragraph 2.

4. That he «will pay all taxes. assessments, water rates, and other goverancental or municipal charges, fines,

or impositions, for which provision has not been made hereinbefore, and in defsult thereof the Mortgagee rmay pay
the ss=—e: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any puyments provided for in this section or any other payrments for taxes. assessments, or the like, the

Vortgagee may pay the saze, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
fzom the date of such advance and shall be secured by this mortgage.
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5. That he will keep the premises in as good o:der and condition as they are now and will not commit or per-
mit aay waste thereof, reasonable wear and tear excepted.

6. That ke will keep the izprovements now existing or hereafter erected on the morttgaged property insured as
may be required from tice to tize by the Morigagee against ioss by fire and other hazards, casualties and contin-
gencies ia such smounts aad for such periods as may be required by the Morngagee ard will pay promptly, when ;
due, any piemiuss on such insurance provision for payment of which has not been made hereinbefore. All insur- '
snce shall be canied iz companies appioved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Most-
gagee. In event of loss Mongagor will give immediate notice by mail to the Mortgagee, who may make oroof of
toss if not made prowptly by Mortgagor, und each insurance compaay concerned is heteby authorized and directed ) ;
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the ;
insurance ptoceeds, ot any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restosation or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he kereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuvant to this instrument. then the Mostgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses altending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the :
rents, issues. aad profits. toward the povment of the debt secured kereby.

3. That if the premises, or any pan thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisitian, to the extent of the full amount of :
indebtedness upon this mortgage, and the note secured hereby rex

aining unpaid, are hereby assigned by the Mortgagor !
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it oa accouat of the indebtedness se-
‘ cuted hereby, whether due or not.
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